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THIS WEEK IN THE MARKETS... 


® Further curtailment in U.S. production of copper looms for first quarter. 
® Zinc smelters forced to curtail output to arrest upward trend in stocks. 


® Cadmium price reduced 30c. per pound — Tin price stable throughout week. 


O 


O 


COPPER—Domestic average 29.675c, ref’y. 


Settlement of the Chilean problem, confidently expected 
a week ago, was postponed again when the Chamber of 
Deputies adjourned on Jan. 29 without taking any action 
on the latest proposals announced recently by the Act- 
ing Minister of Mines. Chilean copper sold in this market 
on the basis of 30c. delivered. The U. S. price named by 
producers continued at 30c., with Custom smelters at 
29lec 

U. S. production is being curtailed further; in most in- 
stances this is being accomplished by reducing the work 
week. From present indications, the cut in output may 
total 10,000 tons a month. 

The London market strengthened on the threat of labo: 
trouble at the coal mines in South Africa that supply 
the Rhodesian copper producers. 


LEAD — 13c., N. Y. (f.a.s. Gulf 10%4c.) 


Sales of lead in the domestic market for the last week 
totaled 5,265 tons, which compares with 9,978 tons in the 
preceding week. There were no price developments in 
either New York or St. Louis. However, the American 
Smelting & Refining Co. announced that effective Feb. 1 
it will sell lead to consumers in the State of California 
at $4 a short ton below the prevailing price for lead at 
New York (see page 3). 


ZINC — 9'ec., East St. Louis (f.a.s. Gulf 8'2c.) 


With consumption of zinc falling, stocks in the U.S 
are still increasing and smelters are moving to bring 
about a further reduction in output. During the last 
week both Anaconda and American Zinc, Lead & Smelt- 
ing Co. announced cutbacks. Smelter output is expected 
to decline by 8,000 tons or more a month before the end 
of the first quarter. 

Demand for Special High Grade was fair in some direc- 
tions and dull elsewhere. Galvanizers have been slow 
in placing new business, The market situation was about 
unchanged here and in London. 


TIN — 85c., prompt, N. Y. 


Price movements in tin were unimportant. There was 
a fair demand locally, but most of the buying was for 
account of dealers who may have found themselves a 
little short of metal. The New York quotation for Straits 
quality tin for prompt delivery held at 85c. throughout 
the week 


CADMIUM — $1.70, commercial sticks. 


Effective Feb. 1, the price of cadmium, commercial sticks, 
was reduced 30c. per pound to $1.70, delivered. On the 


same day the quotation on patented shapes dropped to 
$1.75, down 40c. from the previous st lling basis. Stocks 
of cadmium have been increasing. Producers cut the 
price to stimulate consumption 


QUICKSILVER — $188-$190, N. Y. 


There was no improvement in the demand for quick- 
silver. Quotations were maintained at $188 to $190 per 
flask, depending on quantity and seller. Nearby metal 
sold at $187. European producers are not pressing for 
business 


SILVER — 85'4c., N. Y. (London 734d.) 


Demand was inactive. Quotations were unchanged here 
and in London 


E&MJ AVERAGE PRICES — JANUARY, 1954 
29.671 
28.767 
13.260 
13.060 
£ 86.453 
Lead, London, 3-months (g) # 85.794 
Zinc, Prime Western, E. St. Louis 9.760 
Zinc, Prime Western, delivered (h) 10.260 
Zinc, London, prompt (g) £ 73.022 
Zinc, London, 3-months (g) £ 71.666 
Silver, New York, per oz 85.250 
Silver, London, per oz 73.750 
281.163 
84.830 
83.830 
$35.000 
$187.360 
31.970 
28.500 
29.000 
$90.160 
200.000 
207.500 
215.000 


Copper, domestic, refinery 
Copper, export, refinery 

Lead, common, New York 
Lead, common, E. St. Louis 


Lead, London, prompt (g) 


Sterling exchange, “checks” 

Tin, New York, “Straits”’ 

Tin, New York, 99% 

Gold, per oz., U.S. price 
Quicksilver, N. Y., per flask, 76-lb 
Antimony, New York, boxed (d) 
Antimony, bulk, f.o.b. Laredo 
Antimony, boxed, f.o.b. Laredo 
Platinum, refined, per oz 
Cadmium (a) 

Cadmium (b) 

Cadmium (c) 

Cobalt, 97% grade 

Aluminum, 99% grade 
Magnesium, ingot 

Nickel (f) 

Bismuth, per Ib. 


(a) Average based on producers’ quotation. (b) Average of pro- 
ducers’ and platers’ quotation. (c) Average of quotation on special 
shapes to platers. (d) Domestic, 5 tons or more but less than carload 
lot, boxed. (e) Price for tin contained. (f) F.o.b. Port Colborne, in- 
cludes U.S. duty. (g) Average of daily mean of bid and ask quota- 
tions, per long ton, at morning session of London Metal Exchange 
(h) Delivered where freight from E. St. Louis exceeds 0.5¢ 





More 
Customers 
Buy More 
Non-Ferrous 
Metals 
From 
FEDERATED 
Than 
From Any 
Competing 


Smelter 


Federated Metals Division, American Smelting and Refining Company « 120 Broadway, New York 5, N. Y. 


Plants in: Beckemeyer, lll, « Denver, Colo. « Detroit, Mich. « Houston, Tex. « Los Angeles, Calif. « Newark, N. J. « Perth Amboy, N. J 
Philadetphia, Pa. + Pittsburgh, Pa. « Sand Springs, Okla. « San Francisco, Calif. « St. Louis, Mo. « Trenton, N. J. « Whiting, ind. (Chicago 


In Canada: Federated Metals Canada, Ltd., Toronto and Montreal 
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Rhodesia Surpasses Chile as 
Copper Producer, Prain Says 


R. L. Prain, chairman of Roan Ante- 
lope Copper Mines, Ltd., at a U.S. stock- 
holders meeting in New York, Jan. 26, 
stated that he believes Northern Rho- 
desia had displaced Chile and become 
second to the US. in production of cop- 
per. 

Mr. Prain indicated that few stock- 
holders could attend the official meet- 
ings in Northern Rhodesia and therefore 
unofficial meetings were being held in 
New York and London. The company’s 
residence was transferred to Northern 
Rhodesia from London on July 1, 1953. 
He said there are about 1,500 persons 
resident in the U.S. who own Roan An- 
telope stock and that The American 
Metal Co. holds about 42% of the com- 
pany’s stock. 

At the present production rate, Mr. 
Prain said, Roan Antelope has about 20 
years of proven ore reserves, but he 
emphasized that this figure was not the 
final story since no attempt had been 
made to “prove up” more ore because 
it would not be economical to do so. He 
said that much ore lies to the west of 
present operations. The company ex- 
pects to maintain production at an an- 
nual rate of about five million tons of 
ore or about 90,000 tons of copper. For 
Northern Rhodesia as a whole, he be- 
lieves, there are perhaps 50 years supply 
of ore at the present rate of production. 

Mr. Prain pointed out that relations 
between the natives and whites varied 
greatly throughout Africa and that the 
situation Roan Antelope confronts is 
relatively satisfactory. The native work- 
ers are seeking equal pay for equal work 
and if this demand is achieved there 
will be a slight cost increase. He pointed 
out that the white workers are guaran- 
teed their jobs. 

Mr. Prain said that the company ex- 
pects to build an electrolytic copper re- 
finery, possibly in Northern Rhodesia. If 
this is done it will be necessary to raise 
funds, and he suggested that this could 
be done by means of loans. He said there 
were traces of uranium in the ore but 
there is not enough to remove it profit- 


ably. There is also some silver and sele- 
nium, with the latter being of greater 
value. If the company refines the copper 
the silver and selenium will be obtained 
as by-products. 

One of the company’s problems has 
been the difficulty of obtaining adequate 
power supplies. At present the power is 
obtained by burning wood, and coal im- 
ported from the Union of South Africa. 
Mr. Prain believes the power problem 
is solved through 1956 in this way at 
which time electric power will be 
brought in from the Belgian Congo and 
wood and coal burning will be de- 
creased. He added that perhaps by 1960 
Northern Rhodesia will generate hydro- 
electric power. The company has a pro- 
gram for expansion of the railroads it 
now uses. 

Commenting on the outlook for cop- 
per, Mr. Prain said that in his opinion 
the London price is not likely to show 
much change until the end of June, 
owing to technical factors in dealings on 
the London Metal Exchange. 


DuPont to Make Preliminary 
Study for Titanium Plant 

The General Services Administration 
announced Jan. 29 it has reached an 
agreement with the E. I. duPont de 


Nemours Co., of Washington, Del., un- 
der which the company will begin de- 
sign and engineering studies toward the 
erection of a plant to produce between 
7,000 and 8,000 tons of titanium annually. 

Edmund F. Mansure, administrator of 
Ceneral Services, said DuPont will spend 
a maximum of $600,000 of its own funds 
in engineering studies and preparation 
of drawings preliminary to possible con- 
struction of a plant which may cost be- 
tween $30- and $35-million 

“While there is no agreement that the 
plant will be built,” Mr. Mansure said, 
“the data are needed so that we will be 
able to conclude negotiations with the 
company for the additional production.” 

If a satisfactory agreement can be ar- 
rived at concerning financing, he said, 
construction of the plant will get under- 
way. If built, the plant will be located in 
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Tennessee, on a site adjoining the TVA 
steam power plant between Waverly 
and Camden. 

In the event the Government asks 
DuPont to cease engineering work be- 
fore Sept. 1, 1954, or if no satisfactory 
purchase contract can be arrived at, Mr 
Mansure said the Government would 
reimburse the company’s outlay, not to 
exceed $600,000. 

GSA already has a contract with Du- 
Pont for production of 13,500 tons of 
titanium over a five year period. The 
agency also has contracted with the Ti- 
tanium Metals Corporation of America 
to produce 18,000 tons over a five year 
period, and with Cramet, Inc., to pro- 
duce 6,000 tons annually. At Boulder 
City, Nev., a Government-owned pilot 
plant is producing 20 tons per month 


Lowers West Coast Lead Price 

Effective Feb. 1, 1954, the American 
Smelting & Refining Co. has announced 
it will sell lead to consumers in the State 
of California at $4.00 a short ton below 
the prevailing price for lead at New 
York. Previously, sales of lead to con- 
sumers in California were made at the 
full New York price equivalent 

This change in policy will put the Pa- 
cific Coast price on a parity with the 
price charged consumers at St. Louis 

The change in price follows an in- 
crease in the supply of lead available in 
California and is intended to stimulate 
consumption in that area, 


Pacific Division for Engelhard 


The Engelhard group of companies 
has set up a Pacific Division with offices 
in San Francisco and Los Angeles. 

Thomas G. Ferruggia has been named 
general manager of the San Francisco 
office, at 760 Market St. 

William Schmidt, Jr., is office manager 
of the Los Angeles office, at 1111 Wil 
shire Boulevard. 

The group, of which Charles W 
Engelhard is president, consists of the 
following 

Baker & Co., Inc.; Hanovia Chemical 
& Manufacturing Co.; American Plati- 
num Works; D. E. Makepeace Co., di- 
vision of Union Plate & Wire Co.; 
Irvington Smelting & Refining Works; 
Charles Engelhard, Inc.; and Amersil 
Co., Ine. 

. 


Vice President of Braden 

Charles D. Michaelson, who has been 
associated with Braden Copper Co., sub- 
sidiary of Kennecott, since 1948, has been 
named vice president. He will be the 
company’s chief executive in Chil 


Annual AIME Meeting in N. Y. 

The American Institute of Mining and 
Metallurgical Engineers will hold its 
annual meeting in New York Feb. 15-18 
The Mining Branch will meet at the 
Hotel Statler and the Metals Branch at 
the Hotel McAlpin 





Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides, 

* 


233 BROADWAY...NEW YORK 7, N.Y. 
Plant, Glen Cove, N.Y 


Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


CORPORATION 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


& Refining Works 


IRVINGTON, NEW JERSEY 


374 Nye Ave Irvington, New Jersey 








Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM. Per Ib., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
21%42c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 23%4ec.; 99.9%, 244c. 


ANTIMONY 
grade: 


Cents per lb, 99%% 
Domestic Domestic 
Boxed(a) Bulk(b) 
New York Laredo 

Jan. 7 31.970 28.500 

Jan, 2% 31.970 28.500 

Jan 31.970 28.500 

Feb 31.970 28.500 

Feb. 7 31.970 28.500 

Feb. ; 31.970 28.500 

(a) Boxed (224 !b.), 10,000 Ib. or more but 

less than carload (b) In bulk, carload, f.0.b 

Laredo, boxed one-half cent extra 


BISMUTH — Per lb., in ton lots, $2.25 
CADMIUM — Per Ib., delivered. 


Commercial Special 
Sticks (a) Shapes 
Jan. 28 2.00 $2.) 
Jan. 29 2.00 2.1 
Jan. 30 2.00 ] 
Feb 1.70 5 
) 


5 
5 
5 

7 
Feb. : 1.70 75 
Feb. : 1.70 75 

(a) Special shapes to platers 

CALCIUM — Per lIb., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -. Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.., f.0.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT —Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM —Per oz. troy, 99.9%, $2.25. 
IRIDIUM —Per oz. troy, $170@$175. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM —Per Ilb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, II. 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE ~— Per lb., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 
31%4c.; ton lots, 33%c. 


MOLYBDENUM — Per lb., 99% $3.00. 


Feb. 4, 


NICKEL — Per lb., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
60c. U.S. import duty included. Nickel 
oxide sinter, 5644c. per lb. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM — Per oz. troy, $22@$24. 


PLATINUM — Per oz. troy, on sales to 
consumers $90@$92. 

QUICKSILVER — Per flask of 76 lb. 
$188@$190. 

RADIUM — Per mg. radium 
$16@$21.50, as to quantity. 
RHODIUM — Per oz. troy, $125. 
RUTHENIUM — Per oz. troy, $75@$80 


SELENIUM — Per |b. Producers’ price. 
wholesale lots, $5; distributors, 100-lb. 
lots, $6. Effective Jan. 4. 


content, 


SILICON — Per \b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%4c. 


SODIUM Per lb., carload lots, in 
drums, 16%4c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per Ib., $1.75 
THALLIUM ~— Per Ib., $12.50 


TITANIUM — Per lb., 99.3% plus, $5. 
TUNGSTEN — Per lb., 98.8% minimum 
1,000 lb. lots, $4.95. Hydrogen reduced, 
99.9% plus $5.85. 


ZIRCONIUM — Per lb., powder, $7 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.55@$2.65; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.50@$3.60. 


BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 

Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
8.9%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation 

Imported ore, per short ton unit of 
BeO, c.i.f. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE~Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila. Balt., etc 
Rhodesian 

48% CreOxz, 3 to 1 ratio lump (b) $44.00 @$46.00 

48% CreOz, 2.8 to 1 ratio. . (b)$40.00@$42.00 

48% CreOs, no ratio (b) $32.00 @$34.00 
South African (Transvaal) 

48% CreOs, no ratio .. 

44% CreOs, no ratio . 
Turkish 

48% CreOs, 3 to 1 ratio, lump 
Pakistan (Baluchistan) 

48% CreOs, 3 to 1 ratio $51 @$52 
(a) Nominal. (b) Long term contracts 


$33.00 @$34.00 
$23.00 @$24.00 


(a) $53@54 
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COBALT ORE — Per lb. of cobalt con- 


tained, $1.45@$1.60, f.o.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cbe0;-TasO; in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514% percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 51% percent iron, 
$10.05. Old Range, bessemer, $10.30 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68.5% iron, $14.00 per metric 
ton, f.o.b. Brazilian port. 


MANGANESE ORE-—Sellers are begin- 
ning to offer ore at lower prices to at- 
tract business. Demand still extremely 
quiet and quotations wholly nominal. 

Indian ore was nominal at $1.02@$1.04 
per long ton unit of Mn, c.if. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore from 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i.f. 
US. ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOos, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


MOLYBDENUM ORE — Per |b. of con- 
tained MoSe, 90% concentrate, 60c.; f.0.b. 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 
trate, 542@6éc. 


TUNGSTEN ORE — Per short ton unit 
of WOs, concentrates of known good 
analysis, basis 60%: 


Foreign ore, per short ton unit of WOs, 
nearby arrival, c.if. US. ports, duty 
extra: Wolfram, $19@$20; scheelite, 
$26@$28. Nominal 


Western high grade scheelite concen- 
trate, $63 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine. 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 125@ 
130s.; scheelite 110@115s. Nominal. 


VANADIUM ORE — Per lb. V20;5 con- 
tained, domestic, 3lc., f.o.b. mine. 








CHROME ORES 





E.A.GODOY & Co., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $45@$46. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per Ib., 5%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.96 per Ib. east of Missis- 
sippi and $1.98% per lb. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 
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COPPER SULPHATE — 
load lots, 10.35c., 
f.o.b. N. Y. 


Per |b., in car- 
large or small crystals, 


GERMANIUM OXIDE — Per \b., $142 
. 
Magnesium Mill Products 


Shipments of magnesium mill prod- 
ucts during November totaled 1,314,000 
lb., against 1,409,000 Ib. in October, ac- 
cording to the Bureau of the Census 
Shipments in the Jan.-Nov 
1953 totaled 15,966,000 lb.. which com- 
pares with 16,809,000 lb. shipped in the 
corresponding period of 1952 


period of 








Buyers 
mad 


Sellers 


of 


¢ MANGANESE ORE 
¢ CHROME ORE 

¢ FLUORSPAR 

¢ IRON ORE 


OVERSEAS 
RAW MATERIALS 
CORP. 


52 BROADWAY, NEW YORK, N. Y 
Cal le Addre 


Oversemats 
Wl Hitehali 














Replacement Battery Shipments 


Estimated total shipments of auto- 
motive replacement batteries by United 
States manufacturers during 1951, 1952 
and 1953, by months, in thousands of 
batteries, according to a report prepared 
for the Association of American Battery 
Manufacturers by Dun & Bradstreet: 


1951 1952 1953 

January 1,979 1,639 1,571 
February 1,469 963 1,162 
March 1,176 769 1,202 
April 1,892 850 1,245 
May 1,480 1,137 1,462 
June 1,443 1,535 2,002 
July 1,705 2,526 2,528 
August 2,239 2,905 2,707 
September 2,172 2,874 2,852 
October 2,640 3,112 2,825 
November 2,232 2,168 (a)2,165 
December 1,792 1,975 1,887 
Totals 22,219 22,453 (b) 23,608 

(a) Corrected (b) Preliminary 


FIRE REFINED COPPER 


High Purity Ingots and ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
refining these ores gives the quality product — P.D.M. Fire 
Refined Copper —for use in brass mills and foundries in 


making high grade products. 


Canadian manufacturers shipped 144,- 
900 replacement batteries in December, 
which compares with 207,300 in Novem- 
ber and 155,600 in December a year ago 


“age 


Aluminum Product Shipments 


Shipments of aluminun: mill products 
in November totaled 149,252,000 Ib., 
which compares with 185,676,000 Ib. in 
October, the Bureau of the Census re- 
ports. The cumulative total for the Jan.- 
Nov. period of 1953 is 2,133,318,000 lb., 
which compares with 1,746,093,000 Ib. in 
the eleven months of 1952. 
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Copper Statistics — 1947 to 1953 


International 
Minerals and Metals 


The following summary of copper statistics, reported by members of Copper Insti- 
tute, accounts for most of the world’s production. It excludes the U.S.S.R. and coun- 
tries behind the Iron Curtain, as well as a few countries of minor importance. The 
figures are in short tons. 

Stocks 
Refined 
End of Period 


Refined 
Production 


Deliveries to 
Fabricators 


Crude Production 
Primary Secondary 





Corporation 


11 BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1, N.Y. 
Douglas, Arizona — El Paso, Texas 


FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 


> 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 


ZINC AND BY-PRODUCTS 
MERCURY 














United States 

1947 871,391 
1948 850,088 
1949 772,986 
1950 940,249 
1951 964,589 
1952 961,886 
1953 957,434 


Outside United States 
1947 1,229,825 
1948 1,271,884 
1949 1,270,529 
1950 1,347,356 
1951 1,378,833 
1952 1,401,001 
1953 1,440,106 


Combined Totals 
1947 2,101,216 
1948 2,121,972 
1949 2,043,515 
1950 2,287,605 
1951 2,343,422 
1952 2,362,887 
1953 2,397,540 


105,307 
130,410 
135,052 
117,439 

56,910 

46,003 
109,972 


8,995 
8,526 
10,241 
11,387 
5,360 
9,582 
13,238 


114,302 
138,936 
145,293 
128,826 

62,270 

55,585 
123,210 


1,196,393 
1,233,697 
1,056,463 
1,270,768 
1,199,784 
1,189,112 
1,395,003 


1,016,856 
1,072,229 
1,076,114 
1,127,329 
1,225,018 
1,196,426 
1,119,966 


U.S. and Outside U.S 


2,213,249 
2,305,926 
2,132,577 
2,398,097 
2,424,802 
2,385,538 
2,514,969 


1,383,666 
1,344,445 
1,031,595 
1,371,464 
(a) 1,367,787 
(a) 1,445,834 
(a) 1,443,719 


921,851 
901,073 
933,641 
898,601 
1,013,450 
1,005,259 
831,341 


2,305,517 
2,345,518 
1,965,236 
2,270,065 
2,381,237 
2,451,093 
2,275,060 


76,035 
96,080 
116,027 
49,040 
(b) 71,528 
(b) 58,858 
(b) 89,193 


143,979 
175,669 
147,972 
139,919 
152,203 
130,103 
280,530 


220,014 
271,749 
263,999 
188,959 
223,731 
188,961 
369,723 





(a) Includes tonnages delivered from Government stocks 
(b) Includes tonnages delivered to U.S. consumers at foreign ports 
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LOOKING AHEAD IN THE MARKETS 





(A regular feature usually appearing in the first issue each month) 


GOVERNMENT SPENDING is likely to drop about $4- 
billion in 1954 to about $54-billion for the calendar year 
The drop will be more than offset, however, by increased 
state and local spending (up about $2-billion), and by 
tax cuts. Business expenditures should continue at a 
level only slightly under that of 1954. 


THE ONE QUESTION MARK is the consumer. He has 
money enough, but will he spend it? Certainly consum- 
ers are more price conscious than they've ever been 
Their attitude may greatly affect the whole economy 
There’s no need to expect anything worse than a mod- 
erate decline, unless we talk ourselves into it. 


INVENTORY REDUCTION is still the watchword in 
practically every line. The situation in cars is quite like 
that in zinc, just too big a stock on hand. Production 
cuts are inevitable. 


THE COPPER MARKET continues fairly stable here and 
abroad, but Chile’s position is still giving observers the 
jitters. It all seemed settled, then Chile’s Congress went 
home without approving the agreement hammered out 
by government and copper companies. It’s hoped Con- 
gress’ approval can be gained before the copper market 
slips, 


TECHNICAL FACTORS, centering around the problem 
of translating London Metal Exchange contracts into 
specifiable shapes, caused Roan Antelope’s chairman, 


R. L. Prain, to forecast a stable London copper market 
until perhaps mid-1954. The prospect of a lower rate of 
consumption in 1954 had domestic producers curtailing 
output. 


ZINC PRODUCTION is being cut more deeply. The in- 
dustry thinks the bottom in price has certainly been 
reached. Buying interest is going to be unenthusiastic 
until producers’ stocks have been cut, 


A HIGHER LEAD TARIFF would certainly 


domestic industry right now 


help the 
Lead in the U.S. is pretty 
much at the mercy of outside markets at present. F\ 
eign markets have been fairly steady, 


NEAR PANIC prevails in the tungsten market. Good for- 
eign wolfram was available as low as $18 per short ton 
unit of WO,, c.i.f., duty extra, Even this pre-Korean 
price attracted no customers. Rumors that Russia has a 
surplus to sell added to the confusion. 


MANGANESE ORE is feeling the pinch of lack of interest 
from the big steel companies. Prices are subject to shad- 
ing and are wholly nominal 


CADMIUM’S DROP by 30c per lb. came as no surprise 
Stocks have been increasing steadily and foreign metal 
has been coming into the market at concessions. Not even 
the present level can be called stable. 
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E& MJ INDEX OF METALS USE 
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The E&MJ index of industrial con- 


Jan. 7, 1954 issue. The major differences 


down 1 point from the revised December 


sumption of metals for January is esti- 
mated at 141% of the 1947 average. This 
continues the decline from the March 
high of 161% and is 2 points below the 
December level and 4 points below No- 
vember. The E&MJ index is now being 
revised and will probably be ready for 
publication next month. It will include 
additional series and will have revised 
seasonal adjustment factors. 

The industrial production index shown 
on the chart is the new Federal Reserve 
Board index described in part in our 


between the old and the new indices are 
the greater smoothness of the new one 
(the monthly fluctuations are not as 
great) and the slightly greater produc- 
tion rise it shows since 1947. The new 
index shows an increase of about 35% 
between 1947 and early 1953, while the 
old index shows a rise of about 27% 
Generally the month-to-month changes 
of the two indices were in the same di- 
rection and of the same magnitude 
Industrial production for January is 
estimated at 126% of the 1947 average, 
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figure and 3 from the November level 
Industrial production is down about 11 
points (8%) from the 1953 peak of 137 
reached in May and July. Steel produc- 
tion declined further in January when 
adjusted for seasonal variation, though 
when unadjusted it was about equal 
to the December output. Automobil 
assemblies rose somewhat over the de 
pressed December and November out- 
put. Large dealer stocks limited the in- 
crease. January mining output was 
about equal to December's rate 











% 


imports of Zinc Into the U.S. 


Oy Decline Further in November 
pe Total imports of zinc into the US. in 
Y yg November 1953, fell to 50,850 short tons 
i from 56,671 in October. This was the 
. lowest amount of the year so far except 
: February when 48,012 tons were import- 
j ed, according to figures compiled by the 
American Bureau of Metal Statistics 


from reports of the Census Bureau. 
Imports of slab zinc of 8,950 tons were 
slightly higher in November than Octo- 
“ ber but less than half the monthly aver- 
age of 20,433 tons for the first eleven 
months of the year. 


, Imports of slab zinc from Mexico de- 
clined to 500 tons in November they 

have been low since July 1953. From 

January through July the monthly aver- 

age was 4,416 tons and from August 

 / through November they were 650 tons 


Imports of Canadian slab zinc declined 

from a monthly average of 10,830, Jan- 

uary through July, to an average of 
6,276 for August through November 

Ss T m | oO & | > Pp H Total imports of zinc in ore declined 

? } to 41,900 tons in November from 48,171 

in October. The monthly average for the 

LEAD COMPANY first eleven months of 1953 of 42,697 is 

about equal to the November figure; the 

1952 monthly average was 37,392 tons 


7 


Va 


The Largest Producer of Lead in the United States 


Statistics on zine imports, in short 


250 PARK AVE. - NEW YORK 17 tons, compiled from Census data, for 


January-November, and for November 


TEL. ELDORADO 5.3200 1953, by countries, follow 
Jan.- 
Zine ore (content Nov 
Canada (a) 153,083 
Mexico 152,511 
Guatemala 5,144 
Bolivia F 9,028 
Colombia 384 
Chile 3,172 
Peru ( 565 


P Italy 738 
Netherlands 3,009 
Spain 617 


Yugoslavia 819 


: Algeria 2,804 
Union of South Afric: 3,081 
; Australia F 305 
Philippines 2,045 


Burma 777 


Other countries 581 2 
Total 663 900 
Zine blocks, pigs, etc 
Canada 934 5,153 
Mexico 33,749 500 
Peru 807 625 
Belgium 21,109 350 
Germany (West) 
Italy 22,76 882 
Netherlands 
Norway 
Switzerland 
United Kingdom 
Yugoslavia 
Northern Rhodesia 
Australia 
Belgian Congo 440 440 
Total 224,765 8,950 
Total imports 
Zinc ore, blocks, pigs (a) 694,428 50,850 
(a) Revised 


oth, G Note: The above figures are as officially re 
ported; however, it is possible that receipts 
14 \H a F Jel. : 


from some of the above countries may have 
originated elsewhere 


70 PINE STREET, New York 5, N.Y. ° 


Cables: PHIBRO..N. Y 














Chile’s Copper Production 

During November, Chile produced 
9,669 tons of blister and/or refined cop- 
per. The 11-months’ total is 336,299 tons 
In 1952, output totaled 422,493 tons. 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery Refinery 


Daily Prices of Metals 





Straits 
New York 


99% (a) 
New York 


New York 


LEAD?" 
St. Louis 


Ro 
Delivered East 
(b) St. Louis 





29.675 28.575 
29.700 28.550 
No Market 28.675 
29.650 29.350 
29.700 28.875 
29.650 29.375 


12.800 
12.800 
12.800 
12.800 
12.800 
12.800 


85.000 
85.000 
85.000 
85.000 
85.000 


84.000 
84.000 
84.000 
84.000 
84.000 
85.000 84.000 


13.000 
13.000 
13.000 
13,000 
13.000 
13.000 


10.000 9.500 
10.000 9.500 
10.000 9.500 
10,000 9.500 
10.000 9.500 
10.000 9.500 





Averages» 28.900 


85.000 84.000 


(a) Nominal Quotation for tin content 


13.000 


12.800 ~ 10,000 9.500 


(b) Prime Western zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


Average Prices for calendar week ended Jan. 30 are: Domestic copper f.o.b. refinery, 29.680c.; export copper, f.o.b 
28.763c.; Straits tin, 84.917c.; New York lead, 13.000c.; St 


St. Louis zinc, 9.500c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per . 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


Louis lead, 12.800c.; 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c. 
per pound; slabs 0.375c. and up, cakes 0.425c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qua! 
ity. Discount on cathodes 0.125c. to 0.15¢. per 
pound. 

Quotations for sinc refiect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a prime Western basis. Premiums 


Prime 


refinery, 


Western zinc delivered 10.000c.; East 


obtaining over Prime Western sinc in the East St. 
Louls market on the following grades, in cents per 
pound: Selected 0.10¢.; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade sine sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35¢c. per pound over the East St. 
Louls basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grede., 
and are based on sales of domestically refined meta! 
sold to 4 tie *. The differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York basis 
Corroding grade commands a premium 
mon lead of 10 points 





over com 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&M 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 


J; weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


Sterling Silver 
Exchange New York London 
281.1875 85.250 73.750d. 
281.1875 85.250 73.750d. 
a Not Quoted 
281.1875 ) 73.750d. 
281.1875 73.750d. 
281.1875 73.750d. 


281.188 


Gold 
London 

248s. 

248s. 


Jan.- 
Feb 
28 
29 
30 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce, It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al 
lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 





248s. 
248s. 


3 248s. 





Averages 85.250 


foreign silver, the quotation siso applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5¢. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of July 6, 10939 

London silver quotations are in pence 
per troy ounce, basis .999 fine 

London gold quotations are 
ounce, basis 1000 fine. 

Sterling quotations, in cents, represent 
the demand market in the forenoon 


per troy 





THIS WEEK’S BUSINESS INDICATORS 


Latest Month 
Week Ago 


Preceding 
Week 


Steel Rate (% of capacity in operation) 73.9 
1,762 
146,316 
8,976 
$30,614 

(d) 126 Jan. 


(a) 75.6 
(a) 1,802 
(a) 146,741 
9,014 
$33,318 


Steel Ingot Production, thousands of tons 1,798 
93,293 
8,174 
$35,784 
(a) 127 


Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 
E&MJ Index of Nonferrous Metal Prices (b) 179.75 Jan 

All Commodities, Bureau of Labor Statistics (e) (d) 110.6 Jan 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 


110.1 
(d) Preliminar 


75.4 


180.66 


Year 

Ago 

97.7 
2,202 
150,289 
8,144 
$69,430 
134 

172.82 

109.9 

y. (e) Base period 1947-49. 


Net Change 


$38,816 
8 
+ 6.93 
7 





London Metal 


LEAD 


Exchange 


COPPER =—=—=——"——, 





ZINC 





Current 
Month 
Bid Asked 


Cash 
Bid 


3 Mo 
Bid Asked 


1 Mo 
Bid 


70 
70™% 
70% 


3 Mo 
Asked Bid Asked Asked 





221 
222% 
221° 


222 

223%. 
222% 
225° 226% 213° 
227* 228 214% 


Prices are for the official a.m 


208% 
209% 
210% 


209 
210 
211 


83% 
85 
85% 
214% 85% 83° 84 
214% 84% 83 83% 


session in pounds sterling per ton of 2240 th 


83 
83° 
83° 


B83*% 
83% 
85° 


72% 
72% 


72 


72% 
72% 
72% 
72 72% 70% 71 
72 72% 70% 71 


Copper basis wire bars, lead 99.97 


71 
71 
71 


2 
2 
2 
2 


Asked 


1M 
Bid 


643 
647°" 
650 
650 655 ; 
653 654 Vs 


zine 98% and tin min, 99.75% 


Cash 
Bic Asked 


6045 
650 
655 


Asked 


630 
630 
632° 
635 
635 


of 
oO 


Note: For lead average, Monterrey, and U. S. Gold see page 11. 
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Non-Metallic Minerals 


Prices received for non-metallic min- 
erals vary widely and depend upon the 
physical and chemical characteristics of 
the commodity. Hence the following 
quotations can serve only as a general 
guide to the prices obtained by produc- 
ers and dealers in different parts of the 
United States for their own product. 


Tons of 2,000 lb. unless otherwise 
noted. 


ASBESTOS~—Per short ton, f.0.b. mines 
Quebec, U.S. funds: 


Crude No. 1 $960@$1,500; Crude No. 2 
$595,@$900. 


Spinning fibers: 3-F $514; 3-K $436; 
3-R $371; 3-T $348; 3-Z $321. 

Shingle stock, $150@$200; Paper stock, 
$109@$137; Waste, $77; Shorts, $35@$70. 

Per short ton, f.0.b. Vancouver, B.C., 
US. funds: 

Spinning fiber (3-K) $460; shingle 
fiber (4-K) $185. 

Per ton, f.0.b. Hyde Park or Morris- 
ville, Vt.: 


Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63. 


BARYTES 

Georgia: Barytes ore, crude, jig and 
lump, $14 per net ton; beneficiated, 
$17@$19 per net ton, in bulk, $19@$20, 


in bags. 


F.o.b. cars. 


Missouri: Per ton, water ground and 
floated, bleached, $41.35, carlots, f.o.b. 
works. Crude ore, minimum 94% BaSO,, 
less than 1% iron $13.25. 


Canada: Crude, in bulk, f.0.b. shipping 
point, $11 per long ton; ground, in bags, 
$16.50 per short ton. 


BAUXITE — Per long ton. Domestic ore 
chemical, crushed and dried, 55 to 58 
percent AloOs, 1.5 to 2.5 percent Fe2Os, 
$8.00@$8.50, f.o.b. Alabama and Arkan- 
sas mines. Other grades, 56 to 59 percent 
AleOs, 5 to 8 percent SiOe, $8.00@$8.50, 
f.o.b. Arkansas mines. Pulverized and 
dried, 56 to 59 percent AlgOs, 8 to 12 
percent SiO», $14@$16, f.o.b. Arkansas 
mines. Abrasive grade, crushed and cal- 
cined, 80 to 84 percent AloOs, $17, f.0.b. 
Arkansas mines. Crude (not dried) 50 
to 52 percent, $5.00@$5.50, f.o.b. Arkan- 


sas mines. 


Imported bauxite, calcined, crushed 
(abrasive grade) 83 to 86% AloOs, $19.75 
per long ton, f.o.b. port of shipment, Br. 
Guiana. Refractory grade bauxite, $24.20. 


FELDSPAR — Per ton, f.o.b. point of 
shipment, N. C., bulk: 200 mesh, $18.50; 
325 mesh, $22.50; glass, No. 18 grade, 
$12.50; semi-granular, $11.75. 


FLUORSPAR ~— Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b. 


10 


shipping point Illinois and Kentucky: 
Short Ton 


Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $57.50; Boulder, 
Colo., $57.50, Northgate, Colo., $60. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; FesO; .14%, $50 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$36; acid grade, $60 nominal. 


GRAPHITE—Per lb., carload lots, f.o.b. 
shipping point: 

Crystalline flake, natural; 85-88% C, 
crucible grade, 13c; 96% C, special and 
dry usage, 22c.; 94% C,normal and wire- 
drawing, 19c.; 98% C, special for brush- 
es, etc., 2644c. 


Amorphous, natural, for foundry fac- 
ings, etc., up to 85% C, 9c. 


Madagascar, c.i.f. New York, “stand- 
ard grades 85 to 87% C,” $235 per ton; 
special mesh $260; special grade 99% C, 
nominal. 


Amorphous graphite, Mexican, f.o.b. 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade. 


KYANITE—Per ton f.o.b. point of ship- 
ment, Va. and S. C., 35 mesh, carload lots, 
in bulk $29; in bags $32. For 200 mesh, 
in bags, carload lots, $40. 


Imported kyanite, 55 to 59% grade, in 
bags, cif. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE--Per ton, f.0.b. Chewelah, 
Wash., dead burned grain, in bulk $38.00; 
in bags $43.75. 


MICA — Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow: 


Size Per Pound 
1% x 2 inch ad .70 to $1.60 
— ... $1.10 to $1.60 
—_* .. $1.60 to $2.00 
2a $1.80 to $2.30 
ln Fe $2.00 to $2.60 
a 2 $2.60 to $3.00 
- = weeeeeees $2.75 to $4.00 
ee eta 2d baa . $4.00 to $8.00 


Punch mica, 10@16c. per pound, ac- 
cording to size and quality. 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality. 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per Ib.: 


Grade 7 (below 1 sq. inch) 50c.; Grade 
6 (1 to 1%) 85c.; Grade 5 (3 to 6) $1.20; 
Grade 4 (6 to 10) $1.50; Grade 3 (10 to 
14) $1.90. 


MONAZITE — Per lb., c.if. U.S. ports, 
total rare earth oxides: 55%, 16%%4c.; 
66%, 19c.; 69%, 22c. 


OCHER—Per ton, f.o.b. Georgia mines, 
$30 in 100-Ib. paper bags. 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $24.50@ 
$25.50. 


PHOSPHATE — Per long ton, f.o.b. 
mines: 

Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent, $3.95. 


POTASH—Per unit, f.o.b. mines. Muri- 
ate, 43@45'4c., basis 60 percent KO; 
manure salt, 2lc., basis 22 percent K2O. 


PYRITES — Spanish 48% sulphur c.if. 
US. ports, not quoted. 


Domestic and Canadian pyrites, per 
long ton, nominal at $9@$11 f.o.b. point 
of shipment. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS—For fus- 
ing, all sizes, $100@$150 per ton. Prisms 
for piezo-electrical and optical use $4.50 
to $50 per pound, according to size and 
grade. 


SILICA — Per ton, air-floated, 92-9912% 
through 325 mesh, in bags, $22 to $35. 
Glass sand, f.o.b. producing plant, $1.50@ 
$5 per ton, bulk, depending on grade, etc. 


SULPHUR—Per long ton for domestic 
market, $25.50@$27.50 f.0.b. Texas mines. 


TALC—Per ton carload lots, f.0.b. works, 
containers included unless otherwise 
specified: 

Georgia: 98 percent through 200 mesh, 
gray, $10.50@$11; white, $12.50@$15, 
packed in paper bags. 

New Jersey: Mineral pulp, ground, 
$10.50@$12.50, bags extra. 


New York: Double air-floated, short 
fiber, 325 mesh, $18@$20. 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
991% percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra. 


Virginia: 200 mesh, $10@$12; 325 mesh, 
$12@$14; crude, $5.50. 


TRIPOLI — Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 
cream colored, $30.00. Double ground 
through 110 mesh, rose and cream, 
$32.00; air-floated through 200 mesh, 
$35.00. 


VERMICULITE — Per ton, f.0.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports. 
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Rolied Metals, Etc. 


BRASS — Cents per lb. (base poeee> 
Sheet Wire 


Yellow Brass 41.72 42.26 oan 
Best quality brass .. 43.13 43.67 43.07 
Red brass 80% 44.47 45.01 44.41 
Red brass 85% ...... 45.44 45.98 45.38 
Com'l bronze 46.95 47.49 46.89 
Gilding metal ....... 47.93 nee 47.87 


(a) Free cutting 
CADMIUM — per lb. Special shapes, to 
platers, $2.15. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
463lc.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per Ib. 
140 sq. ft. 18¢. 


full rolled, 


MONEL METAL — Per lb. (base prices) 
Standard cold-rolled sheet, 674c.; coid- 
rolled strip, 70}c. Rods, hot- rolled 65ic. 


NICKEL — Per lb. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c. 


NICKEL SILVER — Per lb., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 

ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 23c.; ribbon 19@ 
204c.; plates 19@21%c., depending on 


size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 14c. 


Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
U.S.A., 24%c.; low carbon, 34%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $6.40. 


FERROMANGANESE—Per net ton, 74- 
76% Mn, f.o.b. Clairton, Sheridan and 
Johnstown, Pa., $200; 76-80% Mn, f.o.b. 
Niagara Falls, N. Y., and Alloy, W. Va., 
13.15c. per lb. of contained Mn. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.0.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs;), bagged, $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads f.o.b. Siglo, Mt. 
Pleasant, Tenn., $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per |b. of contained 
Si, destination continental U.S.A.: 50% 
grade, 12.40c.; 75% grade 14.30c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 


$1.50; 40%, 0.10% C, $1.35, f.0.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
Ib. or more. 


FERROVANADIUM — Per Ib. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE — Per lb. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14%% C, 18-20% 
Si 11.4c.; max. 2% C, 15-17%% Si, 11.2c.; 
max. 3% C, 12-14%% Si, 10.9c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY — 12-15% Zr, 39- 
43% Si, 7c. per lb., bulk, carload lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


ingot Brass Shipments 


Shipments of ingot brass and bronze 
by members of the Defense Council of 
the industry during 1952 and 1953, by 
months, in tons: 

1952 1953 
28,315 24,423 
February 24,211 25,429 
March 23,890 28,256 
April : 22,547 25,044 
May ... . 21,470 21,660 
June 21,274 20,818 
July .. 18,947 19,321 
August 21,807 20,156 
September 22,770 21,463 
October 25,811 22,280 
November 23,441 21,860 
December -. 22,9863 ¥ 20,541 

Total POE 271,251 

Shipments by the group account for 
more than 95% of the deliveries of the 
entire industry. 


January 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 


Actual payment by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 23, 1954, 
was 9.63c. (US) per lb., f.o.b. refinery, 
Monterrey, Mex. 


Tri-State Concentrates 
Joplin, Feb. 1, 1954 
Blende 


Prime coarse (jig and table 60% zinc) 
Flotation, 60% zinc 


Galena 
Coarse and flotation, 8u™ lead.... 


Per Ton 
$52.00 
$52.00 


$159.05 
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Smelters’ Aluminum Alloys 
Delivered prices of smeltevs’ alumi- 
num ingot, per pound, in lots of 10,000 
Ib. or more: 
Piston alloy, 19%4c.; No. 12 alloy, 18%4c.; 
No. 13 alloy, max. .30 copper, 2244c 
Deoxidizing grade: No. 1, 2044c.; No. 2, 
19%4c.; No. 3, 18¥%c.; No. 4, 16%4c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 24c.; No. 2 
heavy copper, 224c.; Light copper, 21c.; 
refinery brass, 20c. 


Dealers’ Scrap Prices 

Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


No. 1 copper wire 224@23 
Heavy copper & wire, mixed 205@204 
Light copper 184@19 
No. 1 composition 16@164 
Composition turnings 15@154 
Cocks and faucets 14@143 
Light brass 9@9 4 
Yellow brass turnings, mix 94@10 
Heavy yellow brass, mixed 10@10) 
Auto radiators, unsweated 11@11) 
Brass pipe, cut : 14@144 
Rod brass turnings, No. ‘L. 114@12 
Rod ends, brass 13@134 
New soft brass clips 17 
Cast aluminum, mixed.... 10 
Aluminum crankcases 10 
Aluminum clips, new soft. 13 
Sheet aluminum, old clean 10 
Aluminum turnings, clean 64 
Zine die cast, mixed 34@4 
Zinc die cast, new. 4@4 
Old zine 3@34 
New zinc clips.... 5@54 
Soft or hard lead 9)\@94 
Battery plates. 5@54 
Babbitt mixed. 11@12 
Linotype or stereotype.... 12@12} 
Electrotype 10,@11 
Solder joints elese out. 14@144 
Block tin pipe.... 65@67 
No. 1 pewter , 42@45 
Autobearing babbitt. 37@38 
Monel clips, new 23@24 
Mone! sheet, clean. . 24026 
Nickel, rod ends 6065 
Nickel, clippings 60065 





200 miles per hour 
at your convenience 
in your own office 


You can easily go 500-600 miles in only two 
or three hours in roomy comfort, an = 
during the business day, direct to any airpo 
without concern for public transit pm 2 oy 
routes, connections, reservations, or cancel- 
lations —and be home for dinner. 

Make your travels refreshing, pleasurable 
assets, instead of tiring, time w labill- 
ties. Write today to 


REMMERT- ae Inc. 


Lambert Field St. Lowis 21, 
EXSCUTIVE AIRCRAFT 











Gold = Silver 
Lead cm ; Zinc 
Bismuth sa Je bs Cadmium 


Arsenic a — — Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («*) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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